72

the International, the Utah Consolidnted stands
to got the most considerate treatment and the
return In the form of dividends of a poruon of
the money paid for the reduction of its ores. Af-
ter the closing of its own plant it shipped to the
Amerloan Smelting & Refining company's works
al Garfleld under a two year contract. The con-
triiet rate was considered reasonable, but Is high
In comparison with the charges that will he made
by the new smelter.

In the opinlon of everyone who has seen i,
the International is the most effective Institulion
for the separation of copper, gold and silver from
their native rock to be found In the United
States. It Is nol very large as yel, having a fur-
nace eapneity of only 2,000 tons a day, but its
stack and other vital organs are blg enough to
operate a vastly greater furnace equipment,

The Utah Consolldated still holds the world's
record for low cost copper production, nome of
the new copper glants having been able to equal
the B-cent rate established when the Ulah was
young and extracting high-grade sulphides from
nepr the surface. The Utah Con. itself may
naver be able to equal {ts own record in that re-
spect again. Nevertheless the future cost of its
copper bullion will be much Jower than for sev-
ernl years past,

R. H. Channing, Jr., has returned to the com-
pany as consulting engineer during the year, In
Oclober he began checking up Its assets and was
understood to be preparing a comprehensive dis-
cription of the underground conditlons. Hls re:
port has not been submitted. Until it Is ready for
Inspection the publle must rely upon the last an-
pual state ant, made last April, and covering the
operations .o the end of December, 1908, The
veserves of sulphide ore at the conclusion of that
period were estimated to contaln 1,121,360 tons,

Dividend payments were suspended this
year, chlefly because the direciors did not think

it good policy to make them out of the cash re-
serve until the company was in a position Lo re-
place them from the current earnings.

TINTIC DISTRICT FORGES ON,

It all the mines in Tintic had done as well in
1010 as the Sioux Consclidated, not a single la-
meni would be heard from that section, Its divi-
dends since April amount to $89,448, which s 12
¢ents @& share on the stock outstanding. When
the last report was given out In November there
wans in the bank to the cradit of the company
$62,787.36, more than enough for two 4-cent divi-
dends. Payments have been made quarterly since
the first of the year.

The mine stunds up wonderfully well under
the demands made upon it. Altogether iL has
earned for its owners $880,701.66 in profila
Timid shareholders have been frightened out
from time to time by reports that the ore bodles
were exhausted and dividends a thing of the
past. The effect of these periodical scares has
been to create phenomenal bargaing for Investors
and those who have purchased shares on the
breaks have enjoyed llberal profits, bolh from
the dividends nnd from the raises in price which
have followed the disproof of pessimistle reports.

Excellent judgment has been shown by the
management in directing the deeviopment work.

The group of mines on the west side of the
mountain controlled by Col. C. E. Loose and oth-
erg Interested in the Sioux, have been more oe-
cupied this last year In preparing ior future
gotivities than In making s record for production
The benefits of this policy will sppear in the next
fow months in a large output and greatly reduced
mining and operating expenses.

The Gold Chaln compuny, which is itself the
result of a consplldation of the Gold Chaln and
Ajax properties, has formed a connection with
the Opohongo which is mutually beneficial. Their

outflowing water would elearly
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workings have been united snd the two corpora-
tiong have purchased jointly a large holst and a
16-drill compressor with other modern egulipment
which has been placed at the Gold Chain shaft.

Enough ore has been shipped by the Opohongo
to meel all the expenses of operailon and develop-
ment, and a great denl more has been blocked
between the 6500 and the §00 Jevels. Some of it
runs up in the pictures in gold and the shole of
A very broad ledge yields rock of @ shipping
grade. A rallroad spur is being constructed to
the Opohongo and Gold Chain whdich will elimi-
nnate one handling of the ore and help to lower
production costs.

Without undertaking to work its resources to
the limit the Grand Central has kept a stream of
ore moving to the smelters and has awarded Its
shareholders $45,000 in profits.

Victorla Mining company, which began 1610
with 250,000 shares, ends the year as the Victoria
Consolldated Mining company, with 700,000
shares. The change was made at s meeting of
the stockholders held In July, The new company
Issued two shares for one and put 200,000 shares
in the treasury. It has also acquired the Snow-
flake group of fractional claims for $40,000. Vie-
toria shareholders have received one dividend of
4 cents a share, and would Have received more
had a large part of the Income not been utillzea
in ginking the ghaft from the 500 to the 1,000 foot
level,

Incidentally the driving of the Vietoria shaft
brought to light a vein of new ore that may prove
an important factor In the upbiuilding of the
trensury.

From time to tlme there has been talk of n
¢unsolidation of the Victoria, Grand Central, Gold
Chain and Opohongo, either on their own account
or under the wing of the United Btates Mining
company. Some deal of tais sort may be made
later, but up to the present time the rumord have
been met with officinl denials.

FINE RECORD OF DALY-WEST.

For the Daly-West Mining Co. the past year has
been a period of pacification, during which old ani-
mogities have been henled and there s nmple rea-

gon to belleve that the coming twelve months will

ripen the fruit of this harmonlous spirit

Development having shown that the ore bodies
in the lower levelg of the mine, while quite ex-
tensive are lower grade than the product of the
stopes above the 1,500 level, the management has
given much study to methods by which the de
creased values can be offsel through more econ-
omlcal methods of mining, handling and concen-
trating. Work nlong this line has not reached
the point at which rellable estimates can be sat
down In figures, bul sufficlent progress has been
made to satisfy those Interesied that the present
cost of mental production can be greatly reduced.

A modern milling plant of large capacity
would, In itself, shave a Iarge percentage from
the concentration charges and such a plant locat-
ed at the portsl of the Ontario drain tunmel and
operated by electrical power generated by the
bring into the
profitable class thousands of tons of ore that Is
worthless under present conditions,

A business man in no way connegted with the
Daly-West, but who I8 familiar with conditions at
Park, aald not long since that a guitable mill, fed
by gravity would effect a saving of not less than
26 per cenl. and possibly as much as 40 per cent.
in the cost of production.

A working agreement of an actual consolida-
tion of the mines in the territory dralned by the
Ontario tonnel would Insure an ore supply great
enough to confer all the benefits of wholesale
operation, A deal closed last summer and ratified
within the last few weeks gives the Daly-West a
subsiantial Interest in the Thompson and West

*of the Daly-Judge.
~Arift.

Quincy groups, two large and well-located estates
whose resources are stlll Intact, The Daly-Wesat
nlgo possesses quite a block of stock on the Little
Ball property. from which it has been drawing
dividends for a year pasl,

In the meantime the company has done excel
lent work in prospecting the deeper reaches of
its own ground, The main shalft was driven to
the tunnel level a year ago. Since that accom-
plishment numerous levels have been run and
some large ore deposits brought Into view. With
the eandor that has always marked Iis statements
regarding physical conditions the managoment
has informed the stockholders that certain parts
of the vein have not shown the dimensions at first
indicated and the general manager, Ernest Bam-
berger, has frankly ndvised delny in the execution
of the mill project untll more Is known of the
mineral resources below the 1,500 level, -

Dividend payments were discontinued after the
June distribution In order that the treasury might
be in a condition to meet the demands that might
be made upon it for new construction and fur
ther developmen!l. There was cash on hand al
the time of the last report $147,114.77, which is,
it must be conceded, a very healthy working bal-
ance.

Notwithstanding the curt®  ent of production,
the receipts of the Daly-,, & . are sufficient to
pay a large part of the expense incident to the
development program. Especially gratifylng are
the results attalned In the old workings of the
mine by the adoption of the leasing system. Al
though the ground above the 1,600 level was pop-

~ularly supposed to be worked out, the employes

of the company to whom the leases were granted

Jbave been able to make more than thelr former

wages and, at the same time, pay royaltles equiv-
alent to the profits that would accrue under the
most favorable aspect of company operation.

New resources are indleated by the showing in
the' extenslon of tle 1,660 level which was made
to connect with and drain some of the workings
Ore has bean entered by the
Although the examination of it has not
been sufficlent to Justify an estimate of its value
the discovery holds out the hope of splendid re-
turns durlng the coming year,

MASON VALLEY.

Unless all signs fail 1811 will be the most im-
portant year in the history of the Mason Valley
Mines company, as it will witness the fruition of
its plans for marketing the vast quantity of ore
developed In its property at Yerington, The rall-
road from Wabuska has reached and s bullding
beyvond the town of Mason and the smelter to be
erected three miles from Wabuska has been
gtarted. In seven months, the bullders assert, the
plant will be ready to take the copper out of the
masges of ore blocked out in the Mason Valley
and other Yerington mines. At the Mason Valley
alone, englneerg say, one million tons of shipping
ore Is in sight.

INSEPIRATION.

Arizona as a state will cerlainly maintain the
supremacy it has enjoyed as & territory in the
production of copper. The old mines look better
than ever and the new ones in the disseminated
copper class, after years of preparation, are al
most ready to multiply the total of Lhe annual
metal output, One of the best of .he new ones
is the Inspiration Copper company, near Globe.
It has demonstrated by means of drifis and drills
a body of commercinl ore 3,800 feet long. One
drift ia in 2 per cent. copper rock for 2,000 feet.
The widta of the deposit §s so great that the
crogscutting dene up to this time bhas not estab-
lished its limits, althongh one cut has been
driven for 1,400 feet.




